SOZIALHILFEVERBAND

Bezirk: HERMAGOR

Bundesland: KARNTEN
Flachenausmali: 807 km?

Einwohnerzahl

a) nach der letzten
Volkszéahlung: 18.071

b) nach der letzten
Personenstandsaufnahme: 31.10.2020

Hebesatze:

Grundsteuer von den land- und
forstwirtschaftlichen Betrieben

Grundsteuer von den Grundstiicken
Lohnsummensteuer

Gewerbesteuer nach Ertrag u. Kapital
der jeweiligen Steuermessbetrége

Rechnungsabschluss

fir das Haushaltsjahr 2022

%

%

%

%
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KARNTEN 4

SEZIRK HERMACOR g

Sozrliiliaveran rlernagor

Datum: 24.04.2023

Zahl: SHV/9040-2022
An das (Bei Eingaben bitte die Geschéftszahl anfiihren)
Amt der Karntner Landesregierung Ausldipie e Bbarikoner

Herrn Mag. Mario Praprotnik Telefon: 05 0536/63690

Abteilung 5 — Gesundheit und Pflege Fax: 05 0536/63701
Mieldtaler Strale 1 E-Mail: hermagor@vg-he.gde.at
9021 Klagenfurt Internet:  www.region-hermagor.at

Rechnungsabschluss 2022 — Vorlagebericht

Sehr geehrte Damen und Herren!

Gemal § 54 Abs. 6 des Karntner Gemeindehaushaltsgesetzes (K-GHG), LGBI. 80/2019, in der Fassung vom LGBI. 66/2020, wird der Rech-
nungsabschluss flr das Haushaltsjahr 2022 samt den erforderlichen Beilagen in einfacher Ausfertigung vorgelegt.

Der Entwurf des Rechnungsabschlusses wurde entsprechend den Bestimmungen des K-GHG in der Zeit vom 07.04.2023 bis 24.04.2023 zur 6f-
fentlichen Einsicht aufgelegt, am 20.04.2023 vom Kontrollausschuss tUberprift und in der Sitzung vom 24.04.2023 dem Verbandsrat zur Feststel-
lung vorgelegt. Die Genehmigung gemaf § 90 Abs. 3 wurde vom Verbandsrat am 24.04.2023 stimmeneinhellig - mit 7 gegen 0 Stimmen erteilt.

Der Verbandsratsbeschluss betreffend die Feststellung des Rechnungsabschlusses wurde gemal § 54 K-GHG Abs. 5 kundgemacht.

Die Mor8itzende:

(GR Elis Q&zaer)



IDFKZHLY GHU OLTXLGHQ Ol



S5HFKQXQJVDEVFKC I1DFKZHLY GHU OLTXLGHQ OLW
6R]JLDOKLOIHYHUEDQG +HUPDJRU

WD  (LQ]JDKOX $XV]DKOX 6 WD :
=F &RGH .RQWR %H]HLFKQXQJ L %$1 $XV]XJ DW>

.WQ 6SDUNDVVH 6+9 $7

%DQNNRQWR
9HUUHFKQXQJV]DKOXQJVZ

I9HUUHFKQXQJ
6+9 5.FNODJH $7

=DKOXQJVPLWWHOUHVH

*HVDPWVXPPH

6W D 6W D
9HUIQGH

.DVVD %DQNJIJXWKDEHQ G6FKHFNV
=DKOXQJVPLWWHOUHVHUYHQ

=DKOXQJVPLWWHOUHVHUYHQ IU JZHFNJHEXQGHQF
6+9 5¢FNODJH

% ., *HVDPWVXPPH OLTXLGH

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



(UJHEQLVKDXVKDOW *HVDPW  XC
LOWHUQH 9HUJ-W



5HFKQXQJVDEVFKC (UJHEQLVKDXVKDOW *HVDPW XQG (EHQH $QODJH D
6R]LDOKLOIHYHUEDQG +HUPDJRU
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 5% 9

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLJIJNHLW
(UWUIJH DXV HLIJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE*KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
I1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW JLQDQ]JXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG

3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



5HFKQXQJVDEVFKC (UJHEQLVKDXVKDOW *HVDPW XQG (EHQH $QODJH D
6R]LDOKLOIHYHUEDQG +HUPDJRU

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5% 9
7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ S5HFKWYV
7UDQVIHUDXIZDQG DQ %HWHLOLJIXQJHQ
7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG
,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQ]JLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJIH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]JLQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQJLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+sFNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+«FNODJHQ

6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU<FNODJHQ

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



J)LODQJLHUXQJVKDXVKDOW *HVDPW
LOWHUQH 9HUJ-W



5HFKQXQJVDEVFKC JLODQJLHUXQJVKDXVKDOW *HVDPW XQG (EHQH $QODJH
6R]LDOKLOIHYHUEDQG +HUPDJRU
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 5% 9

(LQ]IDKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]DKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE<KUHQ

(LQ]IDKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJ-WHUQ *:

(LQ]JDKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJH (LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE*KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ I+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I*U ,QVWDQGKDOWXQJ

BRQVWLJH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



5HFKQXQJVDEVEKC JLQDQ]JLHUXQJVKDXVKDOW *HVDPW XQG (EHQH $QODJH
6R]LDOKLOIHYHUEDQG +HUPDJRU
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5% 9
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG
$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQ]JLHUXQJVOHDVLQJ I+U )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
FRQVWLJIH $XV]DKOXQJHQ DXV )LQDQIDXIZHQGXQJHQ
6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]IDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH >
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJeWHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJIJXQJIHQ

(LQ]DKOXQJHQ DXV GHU 5+FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKs)
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJIXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJIHQ

(LQ]IDKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XVIDKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

$XV]IDKOXQJIHQ
$XV]DKOXQJIHQ
$XV]DKOXQJIHQ
$XV]DKOXQJIHQ

l*U GHQ (UZHUE
l*U GHQ (UZHUE
l*U GHQ (UZHUE
l+U GHQ (UZHUE

YRQ LPPDWHULHOOHP 9HUP|JHQ

YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
YRQ *HEIXGHQ XQG %DXWHQ

YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJH XQG 0D\

*HGUXFNW DP

YRQ *HRUJ

2EHUNRIOHU 6HLWH



5HFKQXQJVDEVEKC JLQDQ]JLHUXQJVKDXVKDOW *HVDPW XQG (EHQH $QODJH
6R]LDOKLOIHYHUEDQG +HUPDJRU
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5% 9
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK*VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ
$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IIHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQIXQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG
6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]JDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]IDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQ]JDKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQ]JLQVW!
(LQ]JDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQIDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .|JUSHUVFKDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



5HFKQXQJVDEVFKC JLODQJLHUXQJVKDXVKDOW *HVDPW XQG (EHQH $QODJH
6R]LDOKLOIHYHUEDQG +HUPDJRU

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5% 9
$XV]DKOXQJ DXV GHU 5¢FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW

$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW
6% 6DOGR *HOGIOXVYVY DXV GHU )LOQDQ]JLHUXQJVWIWLINHLW *

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6
(LQ]JDKOXQJHQ DXV QLFKW YRUDQVFKODJVZLUNVDPHQ )RUGHUXQJHQ
(LQ]DKOXQJHQ DXV QLFKW YRUDQVFKODJVZLUNVDPHQ JRUGHUXQJHQ

(LQ]DKOXQJHQ DXV QLFKW YRUDQVFKODJVZLUNVDPHQ 9HUELQGOLFKNHLWHQ
(LQ]JDKOXQJHQ DXV QLFKW YRUDQVFKODJVZLUNVDPHQ 9HUELQGOLFKNHLWHQ

(LQ]IDKOXQJHQ DXV GHU $XIQDKPH YRQ ]XU .DVVHQVWIUNXQJ HLQJHJDQJHQHQ *H
(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ ]XU .DVVHQVWIUNXQJ HLQJHJDQJHQHQ *H

6XPPH (LQ]JDKOXQJHQ DXV GHU QLFKW YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ

$XV]DKOXQJHQ DXV QLFKW YRUDQVFKODJVZLUNVDPHQ JRUGHUXQJHQ
$XV]DKOXQJHQ DXV QLFKW YRUDQVFKODJVZLUNVDPHQ JRUGHUXQJHQ

$XV]IDKOXQJIJHQ DXV QLFKW YRUDQVFKODJVZLUNVDPHQ 9HUELQGOLFKNHLWHQ
$XVIDKOXQJHQ DXV QLFKW YRUDQVFKODJVZLUNVDPHQ 9HUELQGOLFKNHLWHQ

$XV]DKOXQJHQ ]XU 7LOJXQJ YRQ ]XU .DVVHQVWIUNXQJ HLQJHJDQJHQHQ *HOGYHU
$XV]DKOXQJHQ ]XU 7LOJIXQJ YRQ ]XU .DVVHQVWIUNXQJ HLQJHJDQJHQHQ *HOGYHU

6XPPH $XV]DKOXQJHQ DXV GHU QLFKW YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ

6% *HOGIOXVYVY DXV GHU QLFKW YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ
6% 9HUIQGHUXQJ DQ /LTXLGHQ OLWWHOQ 6DOGR 6DOGR
$QIDQIJVEHVWDQG OLTXLGH OLWWHO IXP
(QGEHVWDQG OLTXLGH OLWWHO 1XP
GDYRQ =DKOXQJVPLWWHOUHVHUYHQ IXP

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



(UJHEQLVKDXVKDOW *HVDPW  XC
EHUHLQLJW XP LQW



5HFKQXQJVDEVEKC (UJHEQLVKDXVKDOW *HVDPW XQG (EHQH $QODJH D
6R]LDOKLOIHYHUEDQG +HUPDJRU
098+ OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLJIJNHLW
(UWUIJH DXV HLIJHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE*KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
I1LFKW ILQDQ]JLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW JLQDQ]JXQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG

3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]LDODXIZDQG
6RQVWLJHU 3HUVRQDODXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



5HFKQXQJVDEVFKC (UJHEQLVKDXVKDOW *HVDPW XQG (EHQH $QODJH D
6R]LDOKLOIHYHUEDQG +HUPDJRU

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%
7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV |IIHQWOLFKHQ S5HFKWYV
7UDQVIHUDXIZDQG DQ %HWHLOLJIXQJHQ
7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG
,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQ]JLHUXQJVOHDVLQJ )RUGHUXQJVNDXI XQG C
=LQVHQ XQG VRQVWLJIH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]JLQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQJLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ

6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+sFNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+«FNODJHQ

6XPPH +DXVKDOWVU+FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU<FNODJHQ

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



J)LODQJLHUXQJVKDXVKDOW *HVDPW
EHUHLQLJW XP LQW



5HFKQXQJVDEVFKC JLODQJLHUXQJVKDXVKDOW *HVDPW XQG (EHQH $QODJH E
6R]LDOKLOIHYHUEDQG +HUPDJRU

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]IDKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]DKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE<KUHQ

(LQ]IDKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJ-WHUQ *:

(LQ]JDKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJH (LQ]DKOXQJHQ DXV )LQDQ]JHUWUIJHQ

(LQ]DKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQ]JDKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE*KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ I+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I*U ,QVWDQGKDOWXQJ

BRQVWLJH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



5HFKQXQJVDEVFKC

JLODQJLHUXQJVKDXVKDOW *HVDPW XQG

6R]LDOKLOIHYHUEDQG +HUPDJRU

(EHQH $QODJH E

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG
$XV]DKOXQJHQ I+U =LQVDXIZDQG I+U J)LQDQ]JLHUXQJVOHDVLQJ I+U )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
FRQVWLJIH $XV]DKOXQJHQ DXV )LQDQIDXIZHQGXQJHQ
6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]IDKOXQJHQ
(LQ]DKOXQJHQ
(LQ]DKOXQJHQ
(LQ]DKOXQJHQ
(LQ]IDKOXQJHQ
(LQ]DKOXQJHQ
(LQ]DKOXQJHQ
(LQ]DKOXQJHQ

(LQ]DKOXQJHQ
(LQ]DKOXQJHQ
(LQ]DKOXQJHQ
(LQ]DKOXQJHQ
(LQ]DKOXQJHQ

(LQ]IDKOXQJHQ

DXV GHU ,QYHVWLWLRQVWIWLINHLW

DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ

DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVWeFNHLQ
DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ

DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH »
DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX
DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJ+WHUQ

DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJIJXQJHQ

DXV GHU 5+FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKe®"
DXV 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWYV

DXV 'DUOHKHQ DQ %HWHLOLJXQJHQ

DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH

DXV 9RUVFK-VVHQ XQG $Q]DKOXQJIHQ

DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]IDKOXQJIHQ
$XV]IDKOXQJIHQ
$XV]DKOXQJIHQ
$XV]DKOXQJIHQ
$XV]DKOXQJIHQ

DXV GHU ,QYHVWLWLRQVWIWLIJNHLW

l+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

l*U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW*FNVHLQULFKW
l*U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

l+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH XQG 0D\

*HGUXFNW DP

YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



5HFKQXQJVDEVFKC JLODQJLHUXQJVKDXVKDOW *HVDPW XQG (EHQH $QODJH E
6R]LDOKLOIHYHUEDQG +HUPDJRU

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJeWHUQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK*VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJIJXQJHQ

$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFK+VVHQ XQG $Q]DKOXQJIHQ

$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV |IIHQWOLFKHQ 5HFKWV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJIJXQJIHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]XQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]JDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]IDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQ]JDKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQ]JLQVW!
(LQ]JDKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!

(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ
(LQIDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQIDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ [IIHQWOLFKHQ .|JUSHUVFKDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



5HFKQXQJVDEVFKC JLODQJLHUXQJVKDXVKDOW *HVDPW XQG (EHQH $QODJH E
6R]LDOKLOIHYHUEDQG +HUPDJRU

09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5% 9
$XV]DKOXQJ DXV GHU 5¢FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHYV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW

$XV]DKOXQJIHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLJINHLW
6% 6DOGR *HOGIOXVYVY DXV GHU )LOQDQ]JLHUXQJVWIWLINHLW *

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6
(LQ]JDKOXQJHQ DXV QLFKW YRUDQVFKODJVZLUNVDPHQ )RUGHUXQJHQ
(LQ]DKOXQJHQ DXV QLFKW YRUDQVFKODJVZLUNVDPHQ JRUGHUXQJHQ

(LQ]DKOXQJHQ DXV QLFKW YRUDQVFKODJVZLUNVDPHQ 9HUELQGOLFKNHLWHQ
(LQ]JDKOXQJHQ DXV QLFKW YRUDQVFKODJVZLUNVDPHQ 9HUELQGOLFKNHLWHQ

(LQ]IDKOXQJHQ DXV GHU $XIQDKPH YRQ ]XU .DVVHQVWIUNXQJ HLQJHJDQJHQHQ *H
(LQ]DKOXQJHQ DXV GHU $XIQDKPH YRQ ]XU .DVVHQVWIUNXQJ HLQJHJDQJHQHQ *H

6XPPH (LQ]JDKOXQJHQ DXV GHU QLFKW YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ

$XV]DKOXQJHQ DXV QLFKW YRUDQVFKODJVZLUNVDPHQ JRUGHUXQJHQ
$XV]DKOXQJHQ DXV QLFKW YRUDQVFKODJVZLUNVDPHQ JRUGHUXQJHQ

$XV]IDKOXQJIJHQ DXV QLFKW YRUDQVFKODJVZLUNVDPHQ 9HUELQGOLFKNHLWHQ
$XVIDKOXQJHQ DXV QLFKW YRUDQVFKODJVZLUNVDPHQ 9HUELQGOLFKNHLWHQ

$XV]DKOXQJHQ ]XU 7LOJXQJ YRQ ]XU .DVVHQVWIUNXQJ HLQJHJDQJHQHQ *HOGYHU
$XV]DKOXQJHQ ]XU 7LOJIXQJ YRQ ]XU .DVVHQVWIUNXQJ HLQJHJDQJHQHQ *HOGYHU

6XPPH $XV]DKOXQJHQ DXV GHU QLFKW YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ

6% *HOGIOXVYVY DXV GHU QLFKW YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ
6% 9HUIQGHUXQJ DQ /LTXLGHQ OLWWHOQ 6DOGR 6DOGR
$QIDQIJVEHVWDQG OLTXLGH OLWWHO IXP
(QGEHVWDQG OLTXLGH OLWWHO 1XP
GDYRQ =DKOXQJVPLWWHOUHVHUYHQ IXP

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



(UIJHEQLVKDXVKDOW %YHUHLFKVEXGJH)



S5HFKQXQJVDEVFKC (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6R]JLDOKLOIHYHUEDQG +HUPDJRU

IHUWUHWXQJIJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE*KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+*VVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG

3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]JLDODXIZDQG
6RQVWLIJHU 3HUVRQDODXIZDQG

ILFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG

*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



S5HFKQXQJVDEVFKC (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6R]JLDOKLOIHYHUEDQG +HUPDJRU

IHUWUHWXQJIJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQJLHUXQJVOHDVLQJ )RUGHUXQJVNDXI| XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ
6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+sFNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ

6XPPH +DXVKDOWVU+*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU<FNODJHQ

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



S5HFKQXQJVDEVFKC (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6R]JLDOKLOIHYHUEDQG +HUPDJRU

6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE*KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+*VVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG

3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]JLDODXIZDQG
6RQVWLIJHU 3HUVRQDODXIZDQG

ILFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG

*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



S5HFKQXQJVDEVFKC (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6R]JLDOKLOIHYHUEDQG +HUPDJRU

6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5%

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQJLHUXQJVOHDVLQJ )RUGHUXQJVNDXI| XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ
6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+sFNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ

6XPPH +DXVKDOWVU+*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU<FNODJHQ

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



S5HFKQXQJVDEVFKC (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6R]JLDOKLOIHYHUEDQG +HUPDJRU

JLQDQJ]ZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 5%

(UWUIJH DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW
(UWUIJH DXV HLIHQHQ $EJDEHQ

(UWUIJH DXV (UWUDJVDQWHLOHQ

(UWUIJH DXV *HE*KUHQ

(UWUIJH DXV /HLVWXQJHQ

(UWUIJH DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLIJNHLW
(UWUIJH DXV 9HUIX%HUXQJ XQG VRQVWLJH (UWUIJH
1LFKW ILQDQJLHUXQJVZLUNVDPH RSHUDWLYH (UWUIJH

(UWUIJH DXV 7UDQVIHUV

7UDQVIHUHUWUDJ YRQ 7UIJHUQ GHV [IIHQWOLFKHQ 5HFKWYV

7UDQVIHUHUWUDJ YRQ %HWHLOLJXQJHQ

7UDQVIHUHUWUDJ YRQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUHUWUDJ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUI
7UDQVIHUHUWUDJ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+*VVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUHUWUDJ

JLQDQJHUWUIJH

(UWUIJH DXV =LQVHQ

(UWUIJH DXV =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXQGJHYV
(UWUIJH DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
6RQVWLJH )LQDQJHUWUIJH

(UWUIJH DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6RQVWLJIH QLFKW ILQDQJLHUXQJVZLUNVDPH )LQDQJHUWUIJH

6XPPH (UWUIJH

3HUVRQDODXIZDQG

3HUVRQDODXIZDQG %H]*JH 1HEHQJHE OHKUOHLVWXQJHQ
*HVHW]OLFKHU XQG IUHLZLOOLJHU 6R]JLDODXIZDQG
6RQVWLIJHU 3HUVRQDODXIZDQG

ILFKW ILQDQ]JLHUXQJVZLUNVDPHU 3HUVRQDODXIZDQG

6DFKDXIZDQG RKQH 7UDQVIHUDXIZDQG

*HEUDXFKV XQG 9HUEUDXFKVJ*WHU +DQGHOVZDUHQ
9HUZDOWXQJV XQG %HWULHEVDXIZDQG

/HDVLQJ XQG OLHWDXIZDQG

,QVWDQGKDOWXQJ

6RQVWLJHU 6DFKDXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 6DFKDXIZDQG

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



S5HFKQXQJVDEVFKC (UJHEQLVKDXVKDOW %HUHLFKVEXGJHW
6R]JLDOKLOIHYHUEDQG +HUPDJRU

JLQDQJ]ZLUWVFKDIW *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 5%

7UDQVIHUDXIZDQG ODXIHQGH 7UDQVIHUV XQG .DSLWDOWUDQVIHUV
7UDQVIHUDXIZDQG DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWV

7UDQVIHUDXIZDQG DQ %HWHLOLJIJXQJHQ

7UDQVIHUDXIZDQG DQ 8QWHUQHKPHQ PLW )LQDQ]XQWHUQHKPHQ
7UDQVIHUDXIZDQG DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDUDN
7UDQVIHUDXIZDQG DQ GDV $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFKsVVH JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW
1LFKW ILQDQ]JLHUXQJVZLUNVDPHU 7UDQVIHUDXIZDQG

JLQDQ]DXIZDQG

=LQVHQ DXV )LQDQ]VFKXOGHQ )LQDQJLHUXQJVOHDVLQJ )RUGHUXQJVNDXI| XQG C
=LQVHQ XQG VRQVWLJH $XIZHQGXQJHQ DXV GHULYDWLYHQ )LQDQ]LQVWUXPHQWH
*HZLQQHQWQDKPHQ YRQ 8QWHUQHKPXQJHQ XQG PDUNWEHVWLPPWHQ %HWULHEH
6RQVWLJHU )LQDQ]DXIZDQG

1LFKW ILQDQ]JLHUXQJVZLUNVDPHU )LQDQ]DXIZDQG

6XPPH $XIZHQGXQJHQ
6% 6DOGR IHWWRHUJHEQLV

(QWQDKPHQ YRQ +DXVKDOWVU+sFNODJHQ
(QWQDKPHQ YRQ +DXVKDOWVU+FNODJHQ

=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ
=XZHLVXQJ DQ +DXVKDOWVU+*FNODJHQ

6XPPH +DXVKDOWVU+*FNODJHQ

6% IHWWRHUJHEQLY QDFK =XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVKDOWVU<FNODJHQ

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



JLODQ]JLHUXQJVKDXVKDOW %HUHL
$QODJ



S5HFKQXQJVDEVFKC JLODQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6R]JLDOKLOIHYHUEDQG +HUPDJRU

IHUWUHWXQJIJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
098%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]IDKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]DKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE<KUHQ

(LQ]IDKOXQJHQ DXV /HLVWXQJHQ

(LQ]DKOXQJHQ DXV %HVLW] XQG ZLUWVFKDIWOLFKHU 7IWLJNHLW

(LQ]DKOXQJHQ DXV 9HUIX%HUXQJ YRQ JHULQJZHUWLJHQ :LUWVFKDIWVJ-WHUQ *:

(LQ]IDKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV

7UDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWV
7UDQVIHU]DKOXQJHQ YRQ %HWHLOLJIXQJHQ

7UDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ
7UDQVIHU]DKOXQJHQ YRQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKD
7UDQVIHU]DKOXQJHQ YRP $XVODQG

,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+sVVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

(LQ]DKOXQJHQ DXV )LQDQ]HUWUIJHQ

(LQ]DKOXQJHQ DXV =LQVHUWUIJHQ

(LQ]DKOXQJHQ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
FRQVWLJIH (LQIDKOXQJHQ DXV )LQDQ]HUWUIJHQ

(LQ]JDKOXQJHQ DXV 'LYLGHQGHQ *HZLQQDXVVFKsWWXQJHQ

6XPPH (LQ]DKOXQJHQ RSHUDWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV 3HUVRQDODXIZDQG

$XV]DKOXQJHQ I+U 3HUVRQDODXIZDQG %H]*JH 1HEHQJHE+KUHQ XQG OHKUOHLVW
$XV]DKOXQJHQ I+U JHVHW]OLFKH XQG IUHLZLOOLJH 6R]LDODXIZHQGXQJHQ
$XV]DKOXQJHQ DXV VRQVWLJHP 3HUVRQDODXIZDQG

$XV]DKOXQJHQ DXV 6DFKDXI1ZDQG RKQH 7UDQVIHUDXIZDQG
$XV]DKOXQJHQ I+U *HEUDXFKV XQG 9HUEUDXFKVJeWHU +DQGHOVZDUHQ
$XV]DKOXQJHQ I+U 9HUZDOWXQJV XQG %HWULHEVDXIZDQG
$XV]DKOXQJHQ I+U /HDVLQJ XQG OLHWDXIZDQG

$XV]DKOXQJHQ I*U ,QVWDQGKDOWXQJ

BRQVWLJH $XV]DKOXQJHQ DXV 6DFKDXIZDQG

$XV]DKOXQJHQ DXV 7UDQVIHUV RKQH .DSLWDOWUDQVIHUV
7UDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
7UDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ

7UDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ LQNO )LQDQ]XQWHUQHKPHQ

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



S5HFKQXQJVDEVFKC JLODQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6R]JLDOKLOIHYHUEDQG +HUPDJRU

IHUWUHWXQJIJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
098%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

7UDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZHUEVFKDU
7UDQVIHU]DKOXQJHQ DQ GDV $XVODQG
,QYHVWLWLRQV XQG 7LOJXQJV]XVFK+VVH ]JZLVFKHQ 8QWHUQHKPXQJHQ XQG %HW

$XV]DKOXQJHQ DXV )LQDQ]DXIZDQG

$XV]DKOXQJHQ I+U =LQVDXIZDQG 1+U J)LQDQ]JLHUXQJVOHDVLQJ IU )RUGHUXQJVN
$XV]DKOXQJHQ I+U =LQVHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ RKQH *UXt
$XV]DKOXQJ DXV *HZLQQHQWQDKPHQ YRQ PDUNWEHVWLPPWHQ %HWULHEHQ
FRQVWLJIH $XV]DKOXQJHQ DXV )LQDQIDXIZHQGXQJHQ

6XPPH $XV]DKOXQJHQ RSHUDWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVYV DXV GHU 2SHUDWLYHQ *HEDUXQJ +

(LQ]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW

(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ LPPDWHULHOOHP 9HUP|JHQ
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNHLQ
(LQIDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ *HEIXGHQ XQG %DXWHQ
(LQ]IDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ WHFKQLVFKHQ $QODJHQ )DKUJHXJH >
(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ $PWV %HWULHEV XQG *HVFKIIWVDX
(LQ]JDKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ .XOWXUJeWHUQ

(LQ]DKOXQJHQ DXV GHU 9HUIX%HUXQJ YRQ %HWHLOLJXQJHQ

(LQ]JDKOXQJHQ DXV GHU 5FN]DKOXQJ YRQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFKe®"
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWV
(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ %HWHLOLJXQJHQ

(LQ]DKOXQJHQ DXV 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
(LQ]DKOXQJHQ DXV 9RUVFK*VVHQ XQG $Q]DKOXQJHQ

(LQ]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 7UIJHUQ GHV |[IIHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ %HWHLOLJIXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ 8QWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ YRQ +DXVKDOWHQ XQG 2UJDQLVDWLRQHQ RKQH (L
.DSLWDOWUDQVIHU]DKOXQJHQ YRP $XVODQG

6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

$XV]DKOXQJHQ DXV GHU ,QYHVWLWLRQVWIWLINHLW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ LPPDWHULHOOHP 9HUP|JHQ

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



S5HFKQXQJVDEVFKC JLODQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6R]JLDOKLOIHYHUEDQG +HUPDJRU

IHUWUHWXQJIJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
098%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *UXQGVW+FNHQ XQG *UXQGVW+FNVHLQULFKW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ *HEIXGHQ XQG %DXWHQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ WHFKQLVFKHQ $QODJHQ )DKU]JHXJH XQG 0D\
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ $PWV %HWULHEV XQG *HVFKIIWVDXVVWDW
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ .XOWXUJ*WHUQ

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ %HWHLOLJXQJHQ

$XV]DKOXQJHQ YRQ JHZIKUWHQ 'DUOHKHQ VRZLH JHZIKUWHQ 9RUVFK+VVHQ
$XV]DKOXQJ YRQ 'DUOHKHQ DQ 7UIJHU GHV |[IIHQWOLFKHQ 5HFKWYV
$XV]DKOXQJ YRQ 'DUOHKHQ DQ %HWHLOLJXQJHQ

$XV]DKOXQJ YRQ 'DUOHKHQ DQ 8QWHUQHKPHQ XQG +DXVKDOWH
$XV]DKOXQJHQ YRQ 9RUVFKsVVHQ XQG $Q]DKOXQJIHQ

$XV]DKOXQJHQ DXV .DSLWDOWUDQVIHUV

.DSLWDOWUDQVIHU]DKOXQJHQ DQ 7UIJHU GHV [IITHQWOLFKHQ 5HFKWYV
.DSLWDOWUDQVIHU]DKOXQJHQ DQ %HWHLOLJXQJHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ 8QWHUQHKPHQ )LQDQ]JXQWHUQHKPHQ
.DSLWDOWUDQVIHU]DKOXQJHQ DQ +DXVKDOWH XQG 2UJDQLVDWLRQHQ RKQH (UZF
.DSLWDOWUDQVIHU]DKOXQJHQ DQ GDV $XVODQG

6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVYVY DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR

(LQ]JDKOXQJHQ DXV GHU $XIQDKPH YRQ )LQDQ]VFKXOGHQ

(LQ]JDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ |[IIHQWOLFKHQ .JUSHUVFKDIWHC
(LQ]IDKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJIJXQJHQ
(LQ]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
(LQ]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ )LQDQ]XQWHUQHKPHQ

(LQ]DKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!
(LQ]JDKOXQJHQ LQIROJH HLQHY .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW!

(LQ]IDKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQ]JLQVWUXPHQWHQ
(LQ]DKOXQJHQ DXV GHP $EJDQJ YRQ )LQDQJLQVWUXPHQWHQ

6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

$XV]DKOXQJHQ DXV GHU 7LOJXQJ YRQ )LQDQ]VFKXOGHQ

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



S5HFKQXQJVDEVFKC JLODQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6R]JLDOKLOIHYHUEDQG +HUPDJRU

IHUWUHWXQJIJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ *UXSSH
09%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVJUXSSHQ XQG (EHQH 5% 9% 5% 9

$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ |[IIHQWOLFKHQ .J[USHUVFKDIWH(
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ %HWHLOLJXQJHQ
$XV]DKOXQJHQ DXV HPSIDQJHQHQ 'DUOHKHQ YRQ 8QWHUQHKPHQ XQG SULYDWHQ
$XV]DKOXQJHQ DXV J)LQDQ]VFKXOGHQ

$XV]DKOXQJ DXV GHU 5.FN]DKOXQJ YRQ /HDVLQJYHUELQGOLFKNHLWHQ

$XV]DKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQJLQVW
$XV]DKOXQJHQ LQIROJH HLQHV .DSLWDOWDXVFK EHL GHULYDWLYHQ )LQDQ]JLQVW

$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ )LQDQJLQVWUXPHQWHQ
$XV]DKOXQJHQ I+U GHQ (UZHUE YRQ JLQDQJLQVWUXPHQWHQ

6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +

6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGR 6

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



S5HFKQXQJVDEVFKC JLODQJLHUXQJVKDXVKDOW %HUHLFKVEXGJH)
6R]JLDOKLOIHYHUEDQG +HUPDJRU

6R]LDOH :RKOIDKUW XQG :RKQEDXI|JUGHUXQJ *UXSSH
098%* OLWWHOYHUZHQGXQJV XQG DXIEULQJXQJVIJUXSSHQ XQG (EHQH 5% 9% 58 9

(LQ]IDKOXQJHQ DXV GHU RSHUDWLYHQ 9HUZDOWXQJVWIWLINHLW

(LQ]DKOXQJHQ DXV HLJHQHQ $EJDEHQ

(LQ]DKOXQJHQ DXV (UWUDJVDQWHLOHQ

(LQ]DKOXQJHQ DXV *HE<KUHQ

(LQ]IDKOXQJHQ DXV /HLVWXQJHQ
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S5HFKQXQJVDEVFKC 9HUP|JHQVKDXVKDOW
6R]JLDOKLOIHYHUEDQG +HUPDJRU

GEHV) GEHV)
$.7,9% &RGH (Q (Q 9HUIQGH

/IDQJIULVWLJIHYV 9HUP|JHQ

) ,PPDWHULHOOH 9HUP|JHQVZHUWH
) ,PPDWHULHOOH 9HUP|JHQVZHUWH

. 6DFKDQODJHQ

. *UXQGVWeFNH *UXQGVW+FNVHLQULFKWXQJHQ XQG ,QIUDVWUXNWXU
. *HEIXGH XQG %DXWHQ

. :DVVHU XQG $EZDVVHUEDXWHQ XQG DQODJHQ

. 6RQGHUDQODJIHQ

. 7HFKQLVFKH $QODJHQ )DKUJHXJH XQG ODVFKLQHQ

. $PWV %HWULHEV XQG *HVFKIIWVDXVVWDWWXQJ

. XOWXUJsWHU

. *HOHLVWHWH $Q]DKOXQJHQ I+U $QODJHQ XQG $QODJHQ LQ %DX

$NWLYH J)LODQ]LQVWUXPHQWH /DQJIULVWLJHV )LQDQ]YHUP|JHQ
%LV ]XU (QGIIOOLIJNHLW JHKDOWHQH )LQDQ]JLQVWUXPHQWH
=XU 9HUIX%HUXQJ YHUI-JEDUH )LQDQJLQVWUXPHQWH
3DUWL]LSDWLRQV XQG +\EULGNDSLWDO

"HULYDWLYH J)LOQDQ]LQVWUXPHQWH RKQH *UXQGJIHVFKIIW

9 %HWHLOLJXQJHQ

9 %HWHLOLJXQJHQ DQ YHUEXQGHQHQ 8QWHUQHKPHQ

.9 %HWHLOLJXQJHQ DQ DVVR]JLLHUWHQ 8QWHUQHKPHQ

9 FRQVWLJIH %HWHLOLJXQJHQ

9 9HUZDOWHWH (LQULFKWXQJHQ GLH GHU .RQWUROOH XQWHUOLHJHQ

/IDQJIULVWLIH )RUGHUXQJHQ

/DQJIULVWLIH )RUGHUXQJHQ DXV /LHIHUXQJHQ XQG /HLVWXQJHQ
/DQJIULVWLIH )RUGHUXQJHQ DXV JHZIKUWHQ 'DUOHKHQ
6RQVWLJH ODQJIULVWLJIH J)RUGHUXQJHQ

© B B+ L R R ®» B B B B © B B B B B B B B ©“ B &

© ©O© O ©

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



S5HFKQXQJVDEVFKC 9HUP|JHQVKDXVKDOW
6R]JLDOKLOIHYHUEDQG +HUPDJRU

GEHV) GEHV)
$.7,9% &RGH (Q (Q 9HUIQGH

% XUJIULVWLJHVY 9HUP|JHQ

% , _XUJIULVWLJH )RUGHUXQJHQ

% , XUJIULVWLJH )RUGHUXQJHQ DXV /LHIHUXQJHQ XQG /HLVWXQJHQ

% , . XUJIULVWLJIH )RUGHUXQJHQ DXV $EJDEHQ

% , 6RQVWLJH NXUJIULVWLJH )RUGHUXQJHQ

% , 6RQVWLJH NXUJIULVWLJH )RUGHUXQJHQ QLFKW YRUDQVFKODJVZLUNVDP

% ,, 9RUUIWH

% ,, 9RUUIWH

% ., *HJHEHQH $Q]DKOXQJHQ DXI 9RUUIWH

% .., /ILTXLGH OLWWHO

% ,,, .DVVD %DQNJXWKDEHQ 6FKHFNV

% ., =DKOXQJVPLWWHOUHVHUYHQ

% ,9 $NWLYH )LODQJLQVWUXPHQWH .XU]JIULVWLJHV )LQDQ]JYHUP|JHQ

% .9 $NWLYH )LQDQJLQVWUXPHQWH .XUJIULVWLJIHV )LQDQ]YHUP|JHQ

% 9 $SNWLYH 5HFKQXQJVDEJUHQ]XQJ

% 9 $NWLYH 5HFKQXQJVDEJUHQ]XQJ

6XPPH $NWLYD

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



S5HFKQXQJVDEVFKC 9HUP|JHQVKDXVKDOW
6R]JLDOKLOIHYHUEDQG +HUPDJRU

GEHV) GEHV)
3$66,9% &RGH (Q (Q 9HUIQGH

& IHWWRYHUP|JHQ $XVJOHLFKVSRVWHQ

&, 6DOGR GHU (U[IIQXQJVELODQ]

& , 6DOGR GHU (U|IIQXQJVELODRQ]

& ,, XPXOLHUWHYVY 1HWWRHUJHEQLYV

& ,, XPXOLHUWHYVY 1HWWRHUJHEQLV

& ,,, +DXVKDOWVU*FNODJHQ

& ,,, +DXVKDOWVU*FNODJHQ

& , 1HXEHZHUWXQJVU*FNODJHQ 8PEHZHUWXQJVNRQWR

& ,9 1HXEHZHUWXQJVU*FNODJHQ 8PEHZHUWXQJVNRQWR
JUHPGZIKUXQJVXPUHFKQXQJVU*FNODJHQ

& JUHPGZIKUXQJVXPUHFKQXQJVU*FNODJHQ

! 6RQGHUSRVWHQ ,QYHVWLWLRQV]XVFKeVVH .DSLWDOWUDQVIHUV

" L QYHVWLWLRQV]XVFKeVVH

- J,QYHVWLWLRQV]XVFKsVVH YRQ 7UIJHUQ [IIHQWOLFKHQ S5HFKWV

' L, QYHVWLWLRQV]XVFK*VVH YRQ %HWHLOLJXQJHQ

" ,QYHVWLWLRQV]XVFK+*VVH YRQ *EULJHQ

( /IDQJIULVWLJIH J)UHPGPLWWHO

, /IDQJIULVWLJIH )LQDQ]VFKXOGHQ QHWWR

, /DQJIULVWLJIH )LQDQ]VFKXOGHQ

/DQJIULVWLIH )RUGHUXQJHQ DXV GHULYDWLYHQ )LQDQJLQVWUXPHQWHQ
, /DQJIULVWLIH 9HUELQGOLFKNHLWHQ DXV GHULYDWLYHQ )LQDQ]JLQVWUX}

—~ o~ o~ ~

" /IDQJIULVWLIH 9HUELQGOLFKNHLWHQ

- /IDQJIULVWLIH 9HUELQGOLFKNHLWHQ DXV /LHIHUXQJHQ XQG /HLVWXQJHC
. /HDVLQJIJYHUELQGOLFKNHLWHQ

. 6RQVWLJIJH ODQJIULVWLIJH 9HUELQGOLFKNHLWHQ

—~ o~ o~ ~

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



S5HFKQXQJVDEVFKC 9HUP|JHQVKDXVKDOW
6R]JLDOKLOIHYHUEDQG +HUPDJRU

3$66,9% &RGF (QGEHW (QGEHWV! 9HUIQGH
(. /DQIIULVWLIH 5-FNVWHOOXQJHQ

(. 5.FNVWHOOXQJHQ I+U $SEIHUWLIXQJHQ

(. 5«FNVWHOOXQJHQ I+U -XELOIXPV]XZHQGXQJHQ

(. 5.FNVWHOOXQJHQ I+U +DIWXQJHQ

(. 5+-FNVWHOOXQJHQ I-U 6DQLHUXQJHQ YRQ $SOWODVWHQ

(.. 5.-FNVWHOOXQJHQ I-U 3HQVLRQHQ

(. 6RQVWLJIH ODQJIULVWLIH 5-FNVWHOOXQJHQ

) XUJIULVWLJH )UHPGPLWWHO

, XUJIULVWLJH )LQDQ]VFKXOGHQ QHWWR

, XUJIULVWLJH )LQDQ]VFKXOGHQ

, _XUJIULVWLJH JRUGHUXQJHQ DXV GHULYDWLYHQ )LOQDQJLQVWUXPHQWHQ
, XUJIULVWLJH 9HUELQGOLFKNHLWHQ DXV GHULYDWLYHQ )LQDQJLQVWUXP

—_— — — ~—

" XUJIULVWLIJH 9HUELQGOLFKNHLWHQ

" . XUJIULVWLJIJH 9HUELQGOLFKNHLWHQ DXV /LHIHUXQJHQ XQG /HLVWXQJHQ
. XUJIULVWLJIJH 9HUELQGOLFKNHLWHQ DXV $EJDEHQ

. 6RQVWLJH NXUJIULVWLIJH 9HUELQGOLFKNHLWHQ

. 6RQVWLJH NXUJIULVWLIJH 9HUELQGOLFKNHLWHQ QLFKW YRUDQVFKODJV:

— — — ~— ~—

XUJIULVWLJH 5+FNVWHOOXQJHQ
5FNVWHOOXQJHQ l+U 3UR]JHVVNRVWHQ
5FNVWHOOXQJHQ leU DXVVWHKHQGH 5HFKQXQJHQ
5FNVWHOOXQJHQ I+U QLFKW NRQVXPLHUWH 8UODXEH
FRQVWLJIH NXUJIULVWLJIH 5:FNVWHOOXQJHQ

—_— = — — ~—

3DVVLYH 5HFKQXQJVDEJUHQ]XQJ
3DVVLYH 5HFKQXQJVDEJUHQ]XQJ

6XPPH 3DVVLYD

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



IHWWRYHUP|JHQVYHUIQGHUXQJ



5HFKQXQJVDEVFKC
6R]LDOKLOIHYHUEDQG +HUPDJRU

IHWWRYHUP|JHQVYHUIQGHUXQJVU

6DOGR

1IHWWRYHUP|JHQVYHUIQGHUXQJVUF
IIHQ Q Q (UIIIQXQJIVE

IHWWRYHUP|JHQ ]XP
bQGHUXQJHQ GHU $QVDW] XQG %HZHU"
IDFKHUIDVVXQJ YRQ 9HUP|JHQVZHUWH
bQGHUXQJ GHU HUVWPDOLJHQ (U]I1QXQ

IHWWRHL

1IHXEHZHU\ JUHPGZIKU) 6XPP
UsFENOI XPUHFKQS IHWWRYHI
UsFENOI

$QIJHSDVVWHV 1HWWRYHUP|JHQ [XP

9HUIQGHUXQJ DXV GHU %HZHUWXQJ YR ;::ii:::ii:0:;
YHUI*JEDUHU )LQDQJLQVWUXPHQWH

9HUIQGHUXQJ DXV GHU %HZHUWXQJ YR ;555

9HUIQGHUXQJ DXV GHU 8PUHFKQXQJ YR ;i
JUHPGPLWWHO LQ IUHPGHU :IKUXQJ

6XPPH 1IHWWRYHUIQGHUXQJ GLH QLFKW LQ GLH (UJHEQLVUHFKQXQJ HI

IHWWRHUJHEQLV GHV )LQDQIMDKUHV € ::iiiiiiiiiiiis
=XZHLVXQJ XQG (QWQDKPHQ YRQ +DXVF ;iiiiiiiiiiii;

IR EEEEE RN

IR R

IEE R R RN

IHWWRYHUP|JHQ ]XP

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU



(UJHEQLV XQG )LQOQDQJLHUXQJVUI



5HFKQXQJVDEVFKC (UJHEQLV XQG )LQDQJLHUXQJVUHFI
6R]LDOKLOIHYHUEDQG +HUPDJRU

09%$* 09%*9¢48 (UJHEQLVUHFKQXQJ JLQDQJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9

IHUWUHWXQJVN|USHU XQG DOOJHPHLQH 9HUZDOWXQJ

*HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH
*HZIKOWH *HPHLQGHRUJDQH

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

%H]*JH G 2UJDQH $XIZ
(QWVFK G 9RUVLW]HQGH(C

%H]*JH GHU 2UJDQH O5HL’
%H]*JH GHU 2UJDQH 6LW

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

+DXSWYHUZDOWXQJ
=HQWUDODPW
=HQWUDODPW

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

*HULQJZ :LUWVFK *sWHU
$QODJHYHUP|JHQV

6FKUHLE =HLFKHQ X VR
'"UXFNZHUNH
,QVWDQGKDOWJ Y ODVFK
SRUWRJIJHEKUHQ

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



5HFKQXQJVDEVFKC (UJHEQLV XQG )LQDQJLHUXQJVUHFI
6R]LDOKLOIHYHUEDQG +HUPDJRU

09%* 09$* 9¢48 (UJHEQLVUHFKQXQJ JLQDQJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
7HOHIRQ 7HOHJUDI 7HOH
30DQPI%LJH $EVFKUHLEX
%BHWULHEV X *HVFKIIWV
OLHWH XQG %HWULHEVNF
(QWIJHOWH | VRQVW /HLV'
HWF
6RQVWLJH $XVIDEHQ (U\
3HUV $X1ZDQG DQ *PG 9H
6RQVWLJIH $XVIDEHQ (U\
6DFKDXIZDQG DQ *HP 9HL
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU+FNODJHQ
6% IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
$PWVDXVVWDWWXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIH 0D% QDKPHQ
%HLWUIJH DQ 9HUEIQGH 9HUHLQH RGHU VRQVWLJH 2UJDQLVDWLRQHQ
%HLWUIJH DQ 9HUEIQGH 9HUHLQH XQG VRQVWLJH 2UJDQLVDWLRQHQ

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H
OLWJOLHGVEHLWU DQ ,Q\

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDYV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU+FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



5HFKQXQJVDEVFKC (UJHEQLV XQG )LQDQJLHUXQJVUHFI
6R]LDOKLOIHYHUEDQG +HUPDJRU

09%* 09$* 9¢48 (UJHEQLVUHFKQXQJ JLQDQJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
9HUI+JXQJVPLWWHO
9HUI-JXQJVPLWWHO
9HUI-JXQJVPLWWHO
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H
6RQVWLJH $XVJIDEHQ
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSHI
68 6XPPH +DXVKDOWVU-FNODJHQ
6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]DKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQ]JLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQILHUXQJIVWIWLINHLW
68 6XPPH (LQ]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQ]JLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF
SHUVRQDOEHWUHXXQJ
*HPHLQVFKDIWVSIOHJH
*HPHLQVFKDIWVSIOHJH
2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



5HFKQXQJVDEVFKC (UJHEQLV XQG )LQDQJLHUXQJVUHFI
6R]LDOKLOIHYHUEDQG +HUPDJRU

09$* 09%* 9¢48 (UJHEQLVUHFKQXQJ JLODQJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
7UDQVIHUV DQ SULYDWH
RKQH (UZHUEV]ZHFN
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI!
68 6XPPH +DXVKDOWVUsFNODJHQ
6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU J)LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



5HFKQXQJVDEVFKC
6R]LDOKLOIHYHUEDQG +HUPDJRU

(UJHEQLV XQG )LQDQJLHUXQJVUHFI

09%* 09%$*9¢48
(+ )+ 5%
6R]JLDOH :RKOIDKUW XQG :RKQEDXI|UGHUXQJ

$OOJHPHLQH |[IITHQWOLFKH :RKOIDKUW
0D% QDKPHQ GHU DOOJHPHLQHQ 6R]LDOKLOIH
0D% QDKPHQ GHU DOOJHPHLQHQ 6R]LDOKLOIH

2SHUDWLYH *HEDUXQJ

/IDXI 7UDQVI]OJ Y SULY
+DXVK 9HUZ 6WUDIHQ

(UJHEQLVUHFKQXQJ JLODQJLHUXQJVUHFKQXQ
9% 5% 9 5% 9% 5% 9

68 6XPPH (UWUIJH (LQJDKOXQJHQ RSHUDWLYH *H

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% 1IHWWRHUJHEQLYV *HOGIOXVV RSHI!

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLYV QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ

JUHLH :RKOIDKUW
3IOHJHKHLPH
3IOHJHKHLPH

2SHUDWLYH *HEDUXQJ

(LQQ DXV 9HUPLHWXQJ

‘LHQVWEDUNHLWHQ XQG
(LQQDKPHQ DXV GHU 9HU
"‘DUOHKHQ XQG :HUWSDSL

6DOGF

68 6XPPH (UWUIJH (LQ]DKOXQJHQ RSHUDWLYH *H
68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV
6% 6% IHWWRHUJHEQLV *HOGIOXVV RSH!
68 6XPPH +DXVKDOWVU<FNODJHQ

6% IHWWRHUJHEQLV QDFK =XZ (QWQ +DXVKDOWYV

*HGUXFNW DP YRQ *HRUJ 2ZEHUNRIOHU 6HLWH



5HFKQXQJVDEVFKC (UJHEQLV XQG )LQDQJLHUXQJVUHFI
6R]LDOKLOIHYHUEDQG +HUPDJRU

09$* 09%* 9¢48 (UJHEQLVUHFKQXQJ JLODQJLHUXQJVUHFKQXQ
(+ )+ 5% 9% 5% 9 5% 9% 5% 9
,QYHVWLYH *HEDUXQJ
68 6XPPH (LQ]JDKOXQJHQ LQYHVWLYH *HEDUXQJ
68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ
6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +
6% 6DOGR 1HWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLOQDQJLHUXQJVWIWLINHLW
68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW
6% 6DOGR *HOGIOXVV DXV GHU )LQDQJLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

(VVHQ DXI 5IGHUQ
(VVHQ DXI 5IGHUQ

2SHUDWLYH *HEDUXQJ
68 6XPPH (UWUIJH (LQIDKOXQJHQ RSHUDWLYH *H

/IDXIHQGH 7UDQVIHU]DKO
*HPHLQGHQ

68 6XPPH $XIZHQGXQJHQ $XV]DKOXQJHQ RSHUDV

6% 6% IHWWRHUJHEQLYV *HOGIOXVV RSHI

68 6XPPH +DXVKDOWVU*FNODJHQ

6% 1IHWWRHUJHEQLY QDFK =XZ (QWQ +DXVKDOWYV

,QYHVWLYH *HEDUXQJ

68 6XPPH (LQJDKOXQJHQ LQYHVWLYH *HEDUXQJ

68 6XPPH $XV]DKOXQJHQ LQYHVWLYH *HEDUXQJ

6% 6DOGR *HOGIOXVV DXV GHU ,QYHVWLYHQ *HEDUXQJ +

6% 6DOGR 1IHWWRILQDQJLHUXQJVVDOGR 6DOGR 6DOGR
JLQDQJLHUXQJVWIWLINHLW

68 6XPPH (LQ]JDKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

68 6XPPH $XV]DKOXQJHQ DXV GHU )LQDQJLHUXQJVWIWLINHLW

6% 6DOGR *HOGIOXVV DXV GHU )LQDQ]JLHUXQJVWIWLINHLW +
6% 6DOGR *HOGIOXVV DXV GHU YRUDQVFKODJVZLUNVDPHQ *HEDUXQJ 6DOGF

6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ
6RQVWLJIH (LQULFKWXQJHQ XQG 0D%QDKPHQ

2SHUDWLYH *HEDUXQJ

68 6XPPH (UWU